
CongregationalCongregational
InvestmentInvestment

TrustTrust



What is the Congregational 
Investment Trust?

Created in 1991

Available to Member Churches

Investment Objective: Preserving 
the Purchasing Power of Giftsthe Purchasing Power of Gifts

Moderately Balanced Portfolio of 
Stocks  Bonds  and Alternative Stocks, Bonds, and Alternative 
Investments



How Is The How Is The 
Congregational Congregational 

Investment Trust 
Different?



Difference:
Multiple Levels of SupervisionMultiple Levels of Supervision

And Management

Fiduciary Fiduciary 
Oversight

P f i lProfessional
Investment

Advisor

Investment Specialists/
dFund Managers



Difference:Difference:
Institutional Advantages

Greater Access to Fund 
Specialists

Lower Costs



Difference:Difference:
Investment Option 

AvailabilityAvailability

Total Return Portfolio

Socially Aware PortfolioSocially Aware Portfolio



Benefits of 
The Congregational 
Investment Trust

Multiple Investment Managers/ 
Specialists

Competitive Cost StructureCompetitive Cost Structure

Professional Investment Advisor

Consistent Fiduciary Oversight
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Sara J. Walker, CFA
Senior Vice President & Investment Relationship ManagerSenior Vice President & Investment Relationship Manager
Associated Wealth Management 
414-278-1820
sara.walker@associatedbank.com

Sara Walker serves as a Senior Vice President with Associated Wealth Management the $6Sara Walker serves as a Senior Vice President with Associated Wealth Management, the $6 
billion money management arm of Associated Bank. In this position, she constructs and 
manages investment portfolios for corporations, individuals and non-profit organizations. 
She also leads a team of portfolio managers for Associated Investment Management, LLC.

Sara has 26 years of investment industry experience, including 12 years with Associated 
I t t M t I h hi hl i ibl l th i t f A i t d T tInvestment Management. In her highly visible role as the economist for Associated Trust 
Company, N.A., Sara speaks at company and client engagements and is widely quoted in 
the media. She is the author of The Economic and Investment Environment, Associated’s 
quarterly client newsletter, where she shares her insights in an engaging and informational 
format.  

Sara is a magna cum laude graduate of the University of Wisconsin–Parkside with a double 
major in finance and economics. She has earned right to use the designation of Chartered 
Financial Analyst, is a member and past president of the Milwaukee Investment Analysts 
Society and a co-founder of the Madison Investment Analysts Society. She is also a board 
member for various non-profit organizations, including the Wisconsin Better Business 
Bureau, Milwaukee Public Museum and Lad Lake.
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Total Return Portfolio
Investment PerformanceInvestment Performance

Asset Allocation as of 09/02/2011

Amount Percent Time-Weighted Total Return as of 08/31/2011

Last Year Last Last Last
Account Return 3 Months to Date 12 Months 3 years* 5 years*

Money Mkts & Equivalents 0.01% 0.04% 0.09% 0.40% 2.00%

Fixed Income 1.68% 4.29% 3.55% 6.75% 6.59%

E iti 10 82% 4 97% 15 25% 0 83% 0 97%

Cash & Equivalents $376,676.40 3.6%

Fixed Income $4,121,706.88 38.4%

Equities $5,811,734.00 56.3%

Alternative Investments $180,526.00 1.7%
Equities -10.82% -4.97% 15.25% 0.83% 0.97%

Alternative Investments 2.93% 2.91% -1.66% 3.89% n/a

Total Net of Fees -5.86% -1.53% 9.53% 3.36% 3.30%

Indexes

Total $10,490,643.28 100.0%

Cash & 
Equivalents

  Blended Benchmark -5.33% 0.11% 11.98% 3.17% 3.32%

Lipper Money Market Index 0.00% 0.01% 0.02% 0.30% 1.80%

Barclay's Cap Intermediate Govt/Credit 2.34% 5.04% 4.01% 6.32% 6.11%

Dow Jones Total Stock Market Index -9.75% -2.27% 19.39% 1.09% 1.41%

Fixed Income

Equities

Alternative 
Investments *Annualized Return

Past performance does not guarantee future results. Fiduciary, administrative, and planning services are provided 
by Associated Trust Company, NA ("ATC").  Investment management services are provided to ATC by Associated 
Investment Management, LLC ("AIM"). Both ATC and AIM are affiliates of Associated Banc-Corp. 

Investments. Trust. Private Banking. Insurance.



T l E i P f li All i
Congregational Investment Trust - Total Return Portfolio

Value as of 9/2/2011
Portfolio Value: $5,992,260

Total Equity Portfolio Summary
Foreign 
Equities

15%

Total Equity Portfolio Allocation

Market Value

Total Equity 
Portfolio 

Allocation %
Domestic Equities $4,895,168 82%
Foreign Equities $916,566 15%

Domestic 
Equities

82% Alternatives
3%

g q $ ,
Alternatives $180,526 3%
Total $5,992,260

Mutual Funds Include: Foreign: (% of Equities)Mutual Funds Include:
Domestic: (% of Equities)
Vanguard 500 Index Signal 30%
Aston-Montag & Caldwell Growth 6%
Jensen Portfolio 6%
Fairholme Fund 5%

Foreign:  (% of Equities)
IShares MSCI EAFE Index 4%
Amer. Funds EuroPacific Growth 4%
Templeton Foreign Equity 4%
American Funds New World Equity 3%

Longleaf Partners 5%
T. Rowe Price Mid Cap Growth 10%
RidgeWorth  Mid Cap Value 6%
Wasatch Small Cap Growth 8%
Perkins Small Cap Value 6%

Alternative: (% of Equities)
Hussman Strategic Growth Fund 3%
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Selecting Investment ManagersSelecting Investment Managers

• Our search process focuses on selecting world class 
managers in every asset class (best of class)managers in every asset class (best of class)

• Independence allows us to select managers from the 
entire universe of funds

• Eliminate all potential conflicts of interests and utilize 
institutional share classes
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Characteristics that set our 
Fund Managers apart:
• Long-tenured seasoned managers that have experience in• Long-tenured, seasoned managers that have experience in 

multiple economic climates

• A distinct investment methodology that has been consistently 
applied during the entire tenure of the managerapplied during the entire tenure of the manager

• Active management that does not simply mimic a benchmark

• Fund family that provides the structure and resources for 
management to thrive

• Demonstrated record of success employing investment 
philosophy

• Maintain focus on long-term expectations
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How Has Our Selection Process Worked?How Has Our Selection Process Worked?
• Performance of the actively managed funds on the 

Premier List has been solid
81% outperformed category average over last three years
84% outperformed category average over last five years
83% outperformed category average over last ten years

• Over the last two years, only two funds have been 
removed from our Premier list due to concerns about 
management focus and priorities – not performance 
relatedrelated

• A manager’s long-term performance is a result of a solid 
investment strategy that is adhered to over timeinvestment strategy that is adhered to over time, 
throughout full market cycles
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Socially Aware Fund Summary Socially Aware Fund Allocation
Congregational Investment Trust Portfolio

Value as of 9/2/2011
Portfolio Value: $93,059

Socially Aware Fund Summary Fixed 
Income

39%

Market Value

Total Equity 
Portfolio 

Allocation %
Equities $51,890 56%
Fixed Income $36,703 39%

Equities
56%

Cash
5%

$ ,
Cash $4,466 5%
Total $93,059

56%

Equity Mutual Funds Include: (% of Portfolio) Fixed Income Mutual Funds Include: (% of Portfolio)Equity Mutual Funds Include:            (% of Portfolio)
Ariel Appreciation Fund 8%
Domini International Social Equity 9%
Parnassus Small Cap Fund 5%
Vanguard FTSE Social Index Fund 32%

Fixed Income Mutual Funds Include:        (% of Portfolio)
Vanguard Short Term Treasury Fund 39%

Money Market Funds Include:                    (% of Portfolio)
Goldman Sachs  Money Market 5%

ETFs Include: (% of Portfolio)
PowerShares WilderHill Clean Energy 2%

Investments. Trust. Private Banking. Insurance.



Questions?Questions?
• Administrative: 

Dan Drea, CFO NACCC 
800.262.160 ext. 14 or 
ddrea@naccc.org

• Investment:
Rick Bauzenberger, IAC Chair 
262 241 0852 or  262.241.0852 or  
rbauzenberger@gmail.com
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